10+ Steps to financing college that all begin with the FAFSA:
  

	Step
	When
	What
	More Information

	#1
	Before and through high school
	Planning, Preparing, and Saving for College
	--Paying For College Ahead of Time
--Read up on Funding Your Education
--Try the practice online FAFSA (scroll down to link) using Username:eddemo & Password: fafsatest
--Keep Important Contact Info handy


	#2
	As soon as possible after Jan 1st of senior HS year
	IRS Income Tax Forms
	Current year Student and Parent forms from previous year's income – Do not have to be filed with IRS yet, just complete enough to plug amounts into FAFSA


	#3
	Complete after Jan 1st of senior HS year and BEFORE  college aid deadlines (check with each college).  
If deadline is before income tax forms are completed, just fill in estimates on FAFSA in order to submit.
	FAFSA 
(FREE Application for Federal Student Aid)

It's FREE so NO .com sites or paying to complete it.  
Some colleges help you fill it out.  
Also call 1-800-4-FED-AID for help.  
     
	Online process: Student and one parent must each obtain a PIN at http://www.pin.ed.gov and complete online FAFSA form at http://www.fafsa.ed.gov

	
	
	
	Paper form process: Phone 1-800-4-FED-AID to request up to 2 copies & do NOT supply an E-mail address in #13 if you want all correspondence done through the mail.

	#3-a
	Submit FAFSA ASAP
	Federal Aid
	
-Pell, SEOG, ACG, & SMART grants
-Work Study
-Loans: Stafford (subsidized & unsubsidized), Perkins, Parent (PLUS)


	#3-b
	Submit FAFSA by May 1st and before college deadlines, then complete the Status Notification within 45 days of receipt in your E-mail or mail from Harrisburg 
	PA State Aid
	
-PHEAA State Grant (if attending a PA school or list of approved states)
-Scholarships (Academic Competitiveness…)
-State Work Study
-Other PA programs
-Loans (around May if you find out you do in fact need one)
     Note: The 1st school/federal school code you list on the FAFSA is used for calculating state aid so if you are considering out-of-state schools, be sure to list any PA school first.


	#3-c
	Submit FAFSA by college deadlines providing Federal School Code for each college/campus student considering
	Campus Aid
	-SEOG (certain qualifying campuses)
-Other financial need & academic grants
-Scholarships (need or merit based)
-Campus Wage Payroll
-Private college aid: Some campuses have you complete a CSS Profile

	#4
	Receive after submitting FAFSA 

--Online if submitted at FAFSA.ed.gov
--By mail if submitted a paper form without an E-mail address in #13
--By E-mail if submitted a paper form and provided an E-mail address in #13

	Student Aid Report (SAR)
	Review when received 

Only resubmit if you had to make changes and/or furnish documentation 

 

	#5
	Submit by scholarship deadline and by college deadlines
	Scholarships
	
Requiring financial need or other criteria
Check with intended college for their scholarships listings


	#6
	 
	Other Loans
	Alternative Loans are NOT recommended so keep in touch with the college's financial aid office BEFORE applying.
Questions to ask yourself when shopping for an Alternative loan: 

· How are the interest rates calculated? T-bill, Prime, Libor 
· How often and when are interest rates adjusted? 
· Are there fees associated with the loan? 
· If there are fees, are they added in the beginning or before repayment? 
· Can they defer payments while they are in school? 
· What are the enrollment requirements?  At least half time? 
· Does the institution require a cosigner for an Alternative loan? If so, is there a cosigner release? 
· How is eligibility determined? Credit Score/worthiness? 

	#7
	Feb-May after you submit the FAFSA
	Financial Aid Award Letter
	
List of aid package from each college listed on FAFSA


	#8
	By May 1st
	Admissions Deposit
	Pay to college where student enrolling/attending

	#9-a
	Before first college classes begin
	Aid Disbursement
	
Often paid directly to the college in student's account

	#9-b
	Before classes begin
	Still have a Tuition Balance?
	
-Check with Financial Aid office at college
-Do a payment plan with the college
-Keep applying for scholarships
-Research alternative funding options


	#10
	Income Tax time
	Education Tax Credits
	Obtain a receipt of tuition & fees paid to college to use in filing 2010 taxes
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January of Freshmen College Year
	FAFSA Renewal et al
	
Do the process over again, including the scholarship searching


