Sample College Financial Aid Award Summary for 20XX-20XX School Year
Joe Bloggs


Full/Part Time:
Full


Your Sample College PIN: 
1111
123 4th Street
 

Housing Status: On Campus

Freshman/Transfer: 

Freshman
Nowhereville, PA  12345
Expected Annual Direct Costs:



Possible Additional Expenses:
Tuition:


$30,780


Books/Supplies:


$1,000
Fees: 


$      480


Transportation:


$   350
Room & Board

$10,680


Miscellaneous/Personal
:
$   550
Anticipated Direct Cost: $41,940*


Total Possible Additional Costs:
$1,900

Offered Financial Aid/Scholarships Source:

Fall

Spring

Total

Federal Direct Subsidized Stafford Loan**
 1,750

 1,750

 3,500

Federal Direct Unsubsidized Stafford Loan**
 1,000

 1,000

 2,000

College’s Merit Scholarship


 3,500

 3,500

 7,000
 
Institutional Grant



    500

    500

 1,000

FSEOG (Federal Supplemental Educational Opportunity Grant)
 2,000

 2,000

 4,000

Federal PELL Grant



 2,775

 2,775

 5,550
 
Federal Academic Competitiveness Grant
    375

    375

    750
 
PHEAA State Grant (estimate only)

 2,000

 2,000

 4,000
 
Federal/Campus Work Study


    763

    762

 1,525
 
Federal Perkins Loan–Pending Signing of Promissory Note   2,750

 2,750

 5,500
 
Federal PLUS (Parent Loan for Undergraduate Students) 
 2,407

 2,408

 4,815

Total Awards:




19,820

19,820

$39,640
Approximate Annual Billable Cost after Aid: $2,300
PLEASE DO THE FOLLOWING:
--Go to http://finaid/fakesamplecollege.edu to accept the financial aid listed above using your SS# and above PIN.
--Return enclosed Undergraduate Student Federal Direct Stafford Loan Acceptance Form or complete online at 
   www.fakesamplecollege/finaidforms.  1st time borrowers must: Complete Stafford Loan MPN (Master Promissory Note) at 
   www.dlenote.ed.gov and Stafford Loan Entrance Counseling at www.dl.ed.gov/borrower.
--Read the ‘Rights & Responsibilities of Students Receiving Financial Aid’ so you understand the academic progress 
   standards required for renewal of aid from year to year.
--Notify the Financial Aid Office of outside awards/grants you expect to receive.
--Notify the Financial Aid Office if you change your housing or enrollment status as your financial aid may change.  The ----Sample College reserves the right to adjust your aid at any point in time in such cases.
--Note that Campus Work Study is NOT deducted from tuition bills; students are paid monthly based on hours worked.

Additional Funding Sources Are Available:
1.) Federal PLUS Loan: Parent of dependent student can borrow up to cost of attendance minus other aid
2.) Private Alternative Student Loan: Student (with credit-worthy cosigner in most cases) can borrow up to cost of attendance minus other aid annually.  Deferred payment, variable interest rates.
3.) Payment Plan: Budget any portion of out-of-pocket cost over interest-free monthly payments.
*New students will be charged an additional $100 damage deposit, which will be refunded upon exit from the institution if the student does not damage Sample College property.
**A .5% (1/2 of one percent) processing fee is charged on Direct Stafford Loans by the U.S. Dept. of Education when disbursed to student accounts.  Please add this fee onto your out-of-pocket cost.
P.S.  Any Sample College Grants/Scholarships awarded were made possible due to the generous support of alumni and friends of the Sample College.  You may be called upon to acknowledge them in the future.
Explanation of Aid Sources

Federal Supplemental Educational Opportunity Grant (FSEOG) program is for undergraduates with exceptional financial need. Pell Grant recipients with the lowest expected family contributions (EFCs) will be considered first for a FSEOG. Just like Pell Grants, the FSEOG does not have to be repaid. You can receive between $100 and $4,000 a year, depending on when you apply, your financial need, the funding at the school you're attending, and the policies of the financial aid office at your school.

Academic Competitiveness Grant provides $750 for the first year of study and $1,300 for the second year. Note: The amount of the ACG, when combined with a Pell Grant, may not exceed the student's cost of attendance and only while funds are available. You msut be a U.S. citizen or eligible non-citizen, a Federal Pell Grant recipient, be enrolled at least half-time in an eligible program in 1st or 2nd year, and have completed a rigorous secondary school program of study.

Colleges provide institutional grants to help make up the difference between college costs and what a family can be expected to contribute through income, savings, loans, and student earnings.  Other institutional grants, known as merit awards or scholarships, are awarded based on academic achievement and/or financial need.  Some grants come with special privileges or obligations. 
Federal Work-Study (FWS) provides part-time jobs for students with financial need, allowing them to earn money to help pay education expenses, encouraging community service work and work related to the recipient's course of study.  You'll be paid by the hour, at least monthly. Wages are the current federal minimum wage or higher. The amount earned can't exceed your total FWS award. Your employer or financial aid administrator will consider your award amount, class schedule, and academic progress in assigning hours.
The U.S. Department of Education administers the Federal Perkins Loan, the Federal Family Education Loan (FFELSM) ProgramSM, and the William D. Ford Federal Direct Loan (Direct Loan) Program. 
Federal Perkins Loan is a low-interest (5%) loan for students with exceptional financial need made through a school's financial aid office. Your school is your lender, the loan is made with government funds, and you repay the loan to your school after a 9 month grace period. The amount you receive (up to $5,500 per year) depends on when you apply, financial need, and the funding level at the school.
Both FFEL and Direct Loan programs consist of what are generally known as Stafford Loans and PLUS Loans. For either type of Stafford Loan, you must fill out a FAFSASM to determine eligibility, then sign a promissory note, a binding legal document that lists the conditions under which you're borrowing and the terms under which you agree to repay your loan (after a 6 month grace period). You'll choose a lender if you obtain a FFEL Stafford Loan. (With Direct Stafford Loan, the federal government through the U.S. Department of Education is your lender.) Schools that participate in the FFEL Program will usually have a list of preferred lenders. Student loan borrowers may choose a lender from that list, or choose a different lender they prefer (for example, a credit union if a member of one). 

Subsidized Stafford Loan – government pays the interest on the loan while the student is in college.
Unsubsidized Stafford Loan – student has the opportunity to pay the interest while in college or allow it to accrue (accumulate) and be capitalized (that is, added to the principal amount of your loan). Capitalizing the interest will increase the amount you have to repay.

Stafford Loan limit is $5,500 for first year dependent students and the subsidized amount cannot be more than $3,500.

PLUS Loan can be borrowed by parents to pay dependent student education expenses when enrolled at least half time in an eligible program.  The yearly limit on a PLUS Loan is equal to your cost of attendance minus any other financial aid you receive. If your cost of attendance is $6,000, for example, and you receive $4,000 in other financial aid, your parents can borrow up to $2,000.  
For a Direct PLUS Loan, parents complete an application and promissory note from your school’s financial aid office.
For a FFEL PLUS Loan, parents complete and submit an application, available from your school, lender, or your state guaranty agency. After the school completes its portion of the application, it must be sent to a lender for evaluation.

Parents must pass a credit check. If they don't pass, they might still be able to receive a loan if someone, such as a relative or friend who is able to pass the credit check, agrees to endorse the loan. An endorser promises to repay the loan if your parents fail to do so. Parents might also qualify for a loan without passing the credit check if they can demonstrate that extenuating circumstances exist. If they cannot get a PLUS Loan, the student may be eligible for up to $4,000 in unsubsidized loans.
Parents have the option of beginning repayment on the PLUS loan either 60 days after the loan is fully disbursed or wait until six months after the dependent student on whose behalf the parent borrowed ceases to be enrolled on at least a half-time basis.
Federal PELL and PHEAA State Grants are based solely on financial need from completing the FAFSA.  For the state grant, a supplemental PHEAA/AES Pennsylvania State Grant Status Notice (complete and return within 45 days) is sent to the student.
Scholarships can be based on financial need or on merit.  Students must pursue these based on each scholarship’s requirements.
