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Complete the following questions by using http://www.youcandealwithit.com
1. When you must start paying back a student loan, what is a ‘grace period?’_____________________________________________

When does it begin?_______________________________________________
How long is it?______________________
2. If something should happen and for some reason you can’t pay on a student loan, you should call the lender/servicer to make arrangements.  You may possibly qualify for a student loan deferment.  Which of the following will NOT qualify you for a deferment?

    a. Unemployed or working less than 30 hrs/wk
b. Enrolled in school full-time or at least half-time
c. Doing an internship

    d. Being on public assistance


e. Serving in the Peace Corps or on active duty 
f. Saving for a car

3. If you default on a student loan, meaning you are not paying on it, how long will it appear on your credit report?________________
4. In the 70-20-10 Rule, how much (what percentage) of your income should you spend on living expenses?_____________________
5. Name the tax credit you can obtain if you are enrolled at least half-time and getting a degree: ______________________________


During which college years can you claim this tax credit?_____________________________________________

6. You should make sure that your debt payments do not exceed how much of your monthly net income?_______________________
7. What happens to your credit report if you apply for several credit cards just to get their free bonus merchandise ‘just for applying?’

8. If you pay only the minimum amount due on a $1,000 balance with an18% interest rate, it will take you 12 years to pay off the card.  In that time, how much would you pay in interest in addition to the original $1,000 balance?

- - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -

The following are provided to assist you when applying for financial aid.

www.pheaa.org
the official website of Pennsylvania Higher Education Assistance Agency.
www.aessuccess.org
A Division of PHEAA. Information for prospective and current college students for financial planning.
www.mapping-your-future.org
one stop site for students and parents with information on financial strategies, career options and college planning.
www.fastweb.com 
The internet's largest, free scholarship search.
www.finaid.org 
provides a free comprehensive, independent and objective guide to student financial aid. Links to numerous financial aid web sites. Also provides access to FastWeb and other free scholarship search sites. 
www.salliemae.com 
Financial aid information for parents and students.
www.ed.gov
Official website of the United States Department of Education.
www.educationplanner.com
Education Planner is your one-stop education website. They have the information you need to find a career, choose a college, university or career school, apply and pay for postsecondary education, then move into the working world. 
www.upromise.com/aes
AES loan account holders can get help paying down their college loans. When you join Upromise for free, leading companies will contribute a portion of what you spend with them into your Upromise account, which you can use to help pay off your education loans. 
